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Q.1 (a) Explain five financial transactions where quoting PAN is mandatory.
(5 Marks)

Q.1(b)  Mr. X (a foreign citizen)  is  a cardiologist by profession and visiting India for his medical
assignment every year from last 7 years. He submits the following information.

P.Y. 2024-25 2023-24 2022-23 2021-22 2020-21 2019-20 2018-19 2017-18

Stay in India 130 200 150 42 28 145 180 35

Required:
(i)
EHPIE

Determine his residential status for the A.Y. 2025-26.
What would be your opinion if his stay in India would have been 35 days in 2018-19 and
80 days in 2017-18.

(6 Marks)
OR

Q.1(a) Define and Explain the term "Assessee" as per Income Tax Act.                     (5 Marks)

Q.1 (b) Mr. Swastik earned the following income during the previous year 2024-25.

SN Particulars Amount (Rs.)
1. Salary income from an Indian company accrued in India received in Australia. 500000

2. Business Income accrued in UK half received in India and remaining in UK 420000

3. Profit from a business situation in Bangladesh received there but controlled 640000
from India.

4. Dividend from an Indian company 90000

5. Agriculture income from Pakistan remitted to India 60000

6. Interest  on  debentures  of ABC  Ltd.  (USA)  half received  in  London  and 120000

remaining in India
7. Untaxed income of 2020-21 remitted to India during 24-25. 300000

You are required to calculate his taxable income as per old tax regime for the A.Y. 2025-26 assuming
Mr. Swastik enjoys status of (i) ROR, (ii) NR.                                                                 (6 Marks)

Q.2 Mr. Ajoined PQR Ltd. on lst April 2020 as sales manager at Pune. His salary on lst April 2024 is
Rs. 40000pm. Other details are as follows:

(i)        D.A. (50% enters into retirement benefits)
(ii)      Date and percentage of increment

Rs. 20000pm
|St July every year,10%.
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(iii)     Conveyance allowance Rs.1500pm out of which he spent Rs.1000pm.
(iv)     Children education a`1lowance for two  children Rs.  1000pm.  He paid school  fee for his

children for a sum of Rs. 5000 pin per child.
(v)       Lunch allowance Rs. 3000 pin.
(vi)     Medical  allowance Rs.  2000  pin (he  spent Rs.  50000  on his  medical treatment  during

previous year)
(vii)    He has been provided with furnished accommodation w.e.f.  1St July 2024 onwards.
(viii)   The employer company and himself contributed to recognized provident fund Rs.  10000

pin. Interest credited @ 11% p.a. on the fund during P.Y. 2024-25 is Rs. 33000.

Compute taxable salary of Mr. X for the assessment year 2025-26 under new tax regime, assuming
the population size of the pune is more than 401akhs as per census 2011.                 (11 Marks)

OR

Q.2 Mr. X appointed as chief finance officer (in ABC Ltd.) on the pay scale of Rs. 50000-5000-85000
w.e.f.1St July 2021. His annual increment is due on lst July of each year. You are required to compute
his taxable income under old tax regime for the assessment year 2025-26. He furnishes details as
below:

a)   D.A. Rs.  10000 pin
b)   Fixed percentage of commission Rs. 4000pm
c)   House rent allowance Rs.12000pm till 30th June 2024, w.e.f.1St July 2024 Rs.15000pm. He

paid monthly rent of Rs. 20000pm in Jaipur (Rajasthan).
d)   Entertainment allowance Rs. 5000pm
e)   Transport allowance Rs. 2000pm till 30th Sept. 2024.
I)    He has been provided with car facility (1800  CC)  owned and maintained by employer for

personal and office purposes, with effect from loth Oct. 2024.
g)   He  and his  employer  contributed  to  Rs.  12000pm to  recognized provided  fund  on which

interest is credited of Rs. 50000 @ 10% per annum.
h)   He has been provided with 1001unch coupons of Rs. 200 each during the previous year.

(11 Marks)

Q.3 Ms. Gauri (date of birth 11/4/1980) owns house property with two identical units, details given
as under for the previous year 2024-25:

Municipal Value Rs. 2000000 Fair Rental Value Rs. 2100000
Standard Rent Rs.1800000
Unit-1 Selfoccupied
Unit-2 Let-out Monthly Rent Rs.150000
Uurealized rent (2024-25) Rs. 300000 Loss due to vacancy One month

The construction of the house was completed in August 2018. The property was constructed by taking
a loan from a bank, a sum of Rs. 3000000 @ rate of interest of 8% per annum. Date of borrowing
1/4/2017,  date  of repayment  of  loan  is  31/12/2035.  During  the  previous  year,  she  repaid  the
installments of Rs. 450000 which includes Rs. 240000 interest amount and remaining Rs. 210000 as
principal amount.

Her gross salary for the previous year 2024-25 is Rs. 750000 and interest on saving bank account is
Rs. 20000. She paid life insurance premium for her own life, a sum of Rs.110000 for a sum assured
of Rs.1000000. Compute her tax liability under old tax regime for the assessment year 2025-26.

(11 Marks)

OR

Q.3(a) Explain the provisions of section 44AD to compute the business income on presumptive basis.
(5 Marks)
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Q.3(b) Mr. X runs business of plastic products, submits following details of assets purchased/sold
during the previous year 2024-25. You are required to calculate depreciation on the block of assets as
per section 32 of the Act.

(i)      Written down value of the block of plant as on 1/4/2024 is Rs.1450000. The rate of depreciation
on the said block 100/o p.a. The block consists of plant A, 8, and C.

(ii)     A new  plant  G  is  purchased  on  14/4/2024  for  a  sum  of Rs.  700000  and  "put  to  use"  on
12/11/2024.

(iii)     Another new plant H is purchased for Rs. 500000 on 25/09/2024 and `put to use' on the same
day.

(iv)     PlantAis sold for a sum of Rs. 500000 on 02/02/2024.
(6 Marks)

Q. 4 Mr. X (resident individual) transferred following assets during the previous year 2024-25.

(a) A plot of land purchased on 30/01/2004 for a sum of Rs. 500000. A sum of Rs. 200000 spent on
fencing of the land during 2010-11., Mr. X entered into a contract to sale the property on 13/07/2017
and received advance money for the  same,  a sum  of Rs.  300000.  The transaction could not be
finalized due to non-performance from the transferee side and advance money forfeited by Mr. X.
Finally,  property is  transferred to Mr.  Z  on  06/062024 for a sum  of Rs.  4000000 by paying  a
commission to agent of Rs. 50000. The stamp value of the property is Rs. 4200000.

(b) Ajewellery of gold purchased by father of Mr. X in 1988 for a sum of Rs. 30000, transferred to
Mr.  X through will  on  18/10/2012.  The FMV of the  gold  on  1/4/2001  was  Rs.  250000  and  on
18/10/2012 Rs. 600000. Mr. X sold the gold for a sum of Rs. 2200000 on 12/12/2024. And invested
Rs.  1400000 in special capital gain account scheme to purchase house property in future.

Compute capital gains on above two cases after giving exemption, if applicable, for the assessment
year 2025-26.                                                                                                                             (11 Marks)

OR

Q.4(a) Mr. R (54 years, 60% disable person) furnishes following details of previous year 2024-25.

SN Particulars Amount (Rs.)
1. Income  from  salary  (after  deducting  TDS  by  employer  company  of Rs. 850000

50000)
2. Capital gains on sale ofpersonal two wheelers 20000

3. Gift  in  money  terms  on  birthday  and  marriage  anniversary  from  family 51000

members
4. Gift in money terms on birthday and marriage anniversary from friends 61000

4. A golden ring purchased from a friend at price of Rs. 20000 whose market pr.lee is Rs.  120000.

5. Amount deposited in PPF A/c 45000

6. Net amount of interest on debenture (Rate ofTDS 10%) 54000

7. Interest paid on education loan taken for dependent daughter for her higher 30000

studies.
On the basis of above information, compute tax liability of Mr. R under old tax regime.

(6 Marks)

Q.4(b) State the provision relating to intra-head and inter-head setting off and cany forward losses
from `winnings' under sections 70 to 72 of the Income Tax Act.

(5 Marks)
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Q.5: Attempt any two from the following:

(i)  Explain treatment of partial integration of agriculture and other income.
(ii) What is the treatment of exemption of section 54F under the head capital gains?
(iii) Mr. Jaideep (date of birth 10/05/1983) has gross total income from the following heads:

a.    Income from salary (computed)             Rs. 900000
b.   Loss from house property                      -Rs.150000
c.    Income from saving bank interest          Rs. 55000

He paid medical insurance premium of a sum of Rs. 35000  for himself and Rs. 40000 for
parents (senior citizens). Compute his tax liability under new tax regime.

(5.5 marks each)

meF1

® ca qfafaat aa:La] tldiquisu ianfa (PAN) 3gr 5IaT 3Tfat giv F[ r5 j7dy

® ch x (TF fadePr aT7TRtF) trir a5=F dr fRE (I,[f=tl\OITTat+) g alT fin 7 ffi
a ffi 3Tqi fafaffl rd te 8]TFT 3IT * €i Sap iaH aTRE qEgEr fl a-

qaaia EEEEEEEEEEEEEE
8TrFT # faiFT  (faFT) EIEIEIEIEIEIEIEI

3TTtT?H:

(i) fatrfu a+ 2025-26 a7 iir 3atfr 3ThTth ice (Residential status) fatife rmi
tii> rfu at 2018-19 # 3EffiT  8]TFT # qtmu  35 fir Em 2017-18 H  80 ffa rfu, al 3iiTltFT
FqT Ha giv7                                                                                                   /6 j7dy

3Tan

(aT) SHIFT 3Tfaiin aT 3TFiT "3Tan (Assessee)" QTF Err qRBFTfin air HEFiETri /5 j7*/

tF) rfuHfcaEa TF at 2024-25 H faH 3m 3iflt Efr-
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E fatTFT rfu (=)

EI6EI a EPr 3Trq-, 8TRI # ffi 60,000

(editw) aT fan qT 6qTa, 3mIT dr H a 3m]T 8]ila 1,20,000
Hma
al  2020.21 EPr a5{ga=a-  3iTq, al  2024-25 H  amH rf JTS 3,00,000

3mT?qtF:

iatin a+ 2025-26 g5 gr 5{ rm aT 3jat i5dr 3iFT aPr 7iuFTT affi, qF nd
Etr  fa;  rfu  -+c]T€ciq,-  Efr  ieeTfa-
®

(i) 3TT{chap (fan ri HFTTFT fan)
tii>TF3TRt3Tfan)F] (6 3iqi)

r-      T312
TE

ch A a  1 3Tha 2020 aldia*3TT{fa. fi gdr H fro ife aT 5q H ed3IT HFUT fini
1 3Tha 2024 iPr 3aET aH €40,000 thin g]  3i=q- iatTFT-

1.   Hat g]FE]T (DA) (iaffl 50% `¢qlfxp anfi H 3rfRI)  :  €2O,Ooo qiaHTF
2.  aH Efa : qFatF al 1 g* al i0%
3.   aTF  a]FaT  €i,5Oo qfaHTF  (5qq  €i,Ooo qfaFT)

4.  a add aE fiTan a]Far €i,000 Hifro (rfu affl €5,000 thin tiro)
5.   rfu  8]faT  €3,Ooo gfaHiF

6.    ia-f}c<]i-8]FEIT  €2,Ooo qiaHiF  (tii+ci{SqT  faihr<]i-EqT  €50,000)

7.  1 * 2024 a gr 3iitliH 3T]i]&T
8.  Hi=qi=IT 5ITH 8rfuq ian (RPF> H 5rm a faEha ffl ± €io,000 qfafflF,

6qliFT  @11% = €33,000

3TTERqiF:

iatrfu a+ 2025-26 teat a;I quTT@aT 3jrfu q± aH aPr apffl armi
(Tfi fl arden 2oii GTaTJTm 3IFiT 4o ffltF a 3ffi FIE)                 /fj j7dy

3ran

ch x ifrgivfa. a 1 at 2021 a gEq- faiF 3ifen ap fin maTi aHFT
€5o,ooo-5,ooo-85,000 gl
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3iH fatTFT-

(a) * €i o,ooo qfafflF
tb> fafca ffi3H €4,000 giaHiF
(c) qqenlI €i2,000 qfaHiF  (30 GF 2024 E]tF), €i5,000 qfaHiF  (1 * 2024 a-); qqg{ H
fa5rm €20,000 giaHiF

(d) d]Oi`i{doi-  8]EaT  €5,000 qifro

(e) qRFT 8]FaT €2,000 qffro (30 fair 2024 FrF)
tfj io 3iFgaT 2024 a  1800 cc E5TT grIT

(8) 3;TTfty H din  €i2,000 qiafflF; aqii5r  @ioo;O = €50,000

thj €200 lpr a loo fa FT

3TTa¥FT:

iatin al 2025-26 teTT5fr a5T what 3jat a5dr 3RT aPr TTuffl EfriaT[ /7j j7*/         .

i
T¥a3

98fr 5ffi t5=FT fan ii7047i98O> aT tmu a HHFT 3iTRE giv rfu rm a-

•     old,`l,,tag,,  JFq-  :   €20,00,000

•    3fatT ffu aFq :  €2i,oo,ooo
.    fflfitF fin :  €i8,00,000

Ere-1 : Fri 3qdr
Eky2 : fa5FT qT  (€i,50,000 qiaHiF)
3ic]I+drag,  fin €3,00,000; TF HiF Rffa

fth tat : 3FTH 2018
HOT  :  €30,00,000 @ 8% t3t]iT  i74z2Oi7, gr  3izi2z2035j

2024-25 # ffa €4,50,000 (6qia €2,40,000, JFtH  €2,io,000)

3iH 3TTq:

.    titFFT aH  €7,50,000

•    alit ed t]T aqia €2o,ooo
•    RE an Hifjjqd+ €i,io,000
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3TTqa 3rifin a:
fatrfu al 2025-26 teFTfl a;I rmaT 3iat 5r dr Efr 7iDffl Ermi
(11  3iiFi)

3Tan

(a7) €]ilT44AD aT 3irfu 3Tap 3maiT t7T €qit]iT 3ma Efr 3iTmaT aT "t!t]FT 5HFigFi
(5  3i5F)

tF) ffl x Lctlitcq,  3Eqiti FT EqiTliT ed g1  i+it<iiiit:i<Ji  ffl fatRT-

1.   iz472024al cat ife ffl wDv €i4,50,000 (al  i0%)
2.   car G €7,00,000 ti4z4z2024 al rfu, i2ziiz2024 a 3qdr)
3.   crfe H €5,00,000 t25;09;2024 al rfu I 3qrfu)
4.   cat A€5,00,000 H in maT  (02;02;2024)

3Tra¥qtF:

e]i{r 32 aT 3iat I5;qgTu Efr 7iuffl affi]

meFT  4

ch x (fan Eqffa)  a 2024_25 H fin  `+i\<iiiit:+<iTT Eeiioiicii\d  #-

®8m-
RE  30/01/2oo4 €5,oo,ooo

RE Eqq  €2,00,000 (2010-11)
3Tfan  €3,00,000 t2Oi7 #, GT3F)

3iiaH fan  06;06;2024 €40,00,000

rfe i57PeFT  €50,000

dr JF =42,00,000

q7 ed 3IT8iF-
1988 H fin at]iiT rfu €30,000
1/4/2001 FMV €2,50,000
18/10/2012 FMV €6,00,000

i2zi2z2024 ii fan  €22,00,000

€i4,00,000 qu aTBT ed H iaa3T

(6  3TqT)
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3TTtr:

iatfu al 2025-26 te qu ffl8T tfr aiuraT Efrfir (gE gil) I             r7j j7dy

3Tan

(a;) ePr R (54 al, 60% fan) EPr air in (FT ffir rm) alit Effii  /6 j7*/

(a) e]itT 70 d 72 aT 3jat Ff± tidiiq`Idoi  ri 3TTti a rd ai maim faidri /5 j7±/

q¥Er 5 : faH # a fan a aT 5Edl Ehi
1.   EfF ri 3TaH 3ma aT 3rifiTF Ttfro aFT 3trm¥
2.   e]ilT 54F a 3iat gE q5T 3qim
3.  ch ch (a=FT i07057i983) EPr * 5T rm aT 3irfu a5T tr

(FTF# 5.5 3itF)

(500)
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